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1 of 13 samuy date (the “Note™) and covenng the proparty deseribued ia the Seunpy [ystrament sad oot Al e

_Route 2, Williawms Road, Travelers Rest, 2969 ,
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‘ JODIEICATIONS. In aldition to the coverants and a2reements made n the Szeunty Instrument, Borrower as )

i Note Holder further covenant and aaree as follows: i
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

L2 Notz has an initial interest rat2 of 9.875 % Thwe interest rate may be increased or dagrzased every ;

~in month on each “Changs Diate,” as desenibzd in the Note. Chanssin the intarest rate are governd by i

chanseas in the Index as defined in the Note. The [ndex is the weekly aversse yield on United States Treasury -

securitizs adiusted toaconstant matu.m of om. vaar, a5 published by the Federal eserve Board. The maximun 12

change in the interest rate at any on tims i 2 percentaze points. The maximum mterest 1ate variation over lh-: 4

lifs of the loan is §.75 percentage poinis over or undar the initial interest rat2,

Tke monthly pavment amount may be adjusted every 12th month to take effect on the month following 2ach
Change Datz as descripsd in the Note. The new mentaly payment amount is based on the interest rate in effect
on thz Change Date and will remain in effzct unnl the month following tne naxt succazding Chanze Date.

B. LOAN CHARGES

If 3 law. which applizs to this loan and which sets mzximum loan charees, is Snaily interprated so that the
inzerast or other loan chiarges collected or to b2 coilected :n connacuon with this loan exceed the parmitted
limits..then: (i).the interast rate or any such loan chasse nall be raduced by the amount necassary to reduce the
charge to the pérmmied limit; and (ii) any sums aiready collected from Borrower which excezdzd iimits will be
refunded to Borrower. The Note Holder may choose to make this refund by reducing the principal of the Note
or by making a direct payment to Borrower. 7 1 refund reduces princizal, the reduction will be treated 2s a
partial prepayment.

C. CONVERSION FEATURE

L]
= (i) Borrower may, at Borrowe r's option and providad Borrower fas Tern curr2nl on the loan each monih for
twelve menths prior to t}'e .:ppi‘.c:'cie Chanre Date. moduy the ropayment i2rms of the indebtadnss
sscurad herepy prior to the tirst, szcond, third. or Tourtn Chances Darz Afiaal me, Borrower mav convert
the adjustabiz rate ’.o-m syidensad by ths Nozz inio 2 X3 intarost riie iaxn to -e tuiy repard inoegual
3 moniily payments of prinzipai and interest over the remunins 120m ol the joan Ui, 2%, 28, 27, o1 16 years,
Jepending cn thi2 con crsxon date seiacted).
- (ii) Notz hoidar’s “*Netice of Periodic \u;"svnmt to Borrower pussuant 1o parazrapn Sfa) ol the Note ziven
prior to the nrsiyszoond, third, or rourt Changz Date siali contain the foliowing infgrmation parianing (O
g Bojrower's oplion o convert:
(3} thz approximata fixed int2rest rate rayatle by Borrower if Borrowser converisinio 2 a2 fixad jaterst raid
loan (the 2ctuzl rate will T2 the rot2an ef{ect on the Jate the conversion s registsreal); 3
(5} the zpproximate 2inount of Borrower's new monthly rayment at ine fixed razz of interest; and =
; (<) adate.atlesst 1 days Tenm othe date the Noticz is given, by which Borrower must sk in an infersst
fate by teiephominy a numier provided aad registenng tae conversion withh the Note [otdze, 2aa 3
3 sutsaguent <aie (R0 later than the appiicabie Changs Date) by wwhich the Bo::- wer mUst Compiei,
exactse and Jelivir to Not '!cE_':r a Gccument in the form tequirsd oy Note Holder evidencing toe
- modification of the Note (o provids a fixed interest rate.
. £
- - - . cainla . o it
. . (jii) The fixad rate of intzrest payasla by Borrower wili b‘. based on Residentiat Funding Cot e e il,
ate for 45 day registration of 30 rear fixed rate, level payment, fully amoriized loan g
i conversion is registered, The new fixed iarar=st rot2 will Pecome effsctive on the aprlica . b
1
Borrower’s montf hiy pavments at the naw fixed interest rate will begin as of the iirst o ’ G
after the ar:plh.:: Ble Ch ate. The mentaly payment will be the amousnt that 15 nece :
full the princ 2l Borrower will owe {ussuming thinely paymeant of all amounts due pricr to
¥ . .. '
hange Datein supstant; 11', -'qusl payments by tiwe na{ rigy e set Yorth in tiie Note at s 0 i :
fate. :
. -, . . v - t
{iv} Borrower must -paicter the loan Tof conversicn and st complera, oxesuts znd detiver 1o Not % g
Jocument ovids thzn : B .\'ﬂtc arior 1o the appitzable datds sot forn i .
Notice O! Per i shave. 7 Dorrower 120t 12 d0 S0 watiua I oo
frames, Borrowser P oorIon 1o canvert and in tins CIoo, the tooms ol l i
continue in cifect without any cpanie. v
(+) Usgen Borrower's timeiy delivery f the execuiod modiioanien o fhe Note, PRAnIIRn N AT0NE e e ol ;
1o bu eifectve. ‘
D. TRANSFER OF THL PROPERTY :
. i
Paravraph 17 of the Szeuntv {astrument 0§ omeiod To read o8 Tt :
Transfer of the Property urd Ben-;: stal Diterest :n Borrawer. 17 2 ar any part of e Peoaperty o s TN
4 thersin 13 sobd or traasicird {or3f 3 Beretionl interest i Borrawer 5 sold or foass i sdoand lorreoawr 2
”mjf naturai person) witiiout Nate l'utu'-'r s oo Wt sansent, Mote Holder amay, ot NMoate Hepdorsopioh .-
1. 1 the sums secursd Dy LS Sewunty fastruent to bo nnmediately V1e smid cavables flaweverini e s

mot s exersiged by Note Holdes exezome s At suthonzed by Federab Law !
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